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OFM Training 
 

 
 
 

COMPLIANCE:  INTRODUCTION TO  ECONOMIC 
FEASIBILITY STUDIES *  
 
 * The law requires that all electronic payment applications involving state agencies be economically feasible and that they 
be approved by OFM prior to implementation.  
 
 
Class Description: This class, which can be given at OFM or at an agency office, is 

jointly taught by OST and OFM staff and is divided into two parts.  
 

In the first hour, it introduces agency personnel to the legal, policy, 
technical and financial issues involved in developing and 
completing an economic feasibility study for e-payment 
applications as required by State Administrative and Accounting 
Manual Chapter 40.  Electronic payments include those involving 
the Internet as well as those processed in person, by mail or over 
the phone.   
 
In the second part, it offers an interactive discussion forum for 
agencies considering electronic payment (e-payment) 
applications.  This second part is geared to addressing specific 
agency issues. 

 
Target audience:   Individuals within an agency’s fiscal, program, budget and 

information systems departments who are involved with 
developing and implementing an electronic payment application. 

 
Class Objectives: At the conclusion of this class, participants should have an 

understanding of: 
• The legal framework 
• Components and requirements of an Economic Feasibility Study 
• Credit card issues 
• Available resources 

 
Note:  CPE is only available for the first hour. 


