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Washington’s Key Sectors

• Aerospace

• Agriculture and Food Manufacturing

• Clean Technology

• Forest Products 

• Information and Communications Technology

• Life Science/Global Health

• Maritime

• Military and Defense
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Department of Commerce: Supporting 
business investment

• No-cost, confidential assistance for overseas 

investors to do business in Washington State

• Identify sites for expansion or location

• Research new markets

• Locate strategic partners

• Coordinate workforce training

• Regulatory and permitting assistance
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Partners

• Associate Development Organizations – all 39 counties

• State Agencies 
• Ecology, Department of Natural Resources, Agriculture, Revenue

• Governor’s Office
• ORIA

• Industry Clusters and Associations

• Federal Agencies

• Consulates 

• And many more…
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Why Choose Washington?
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Commitment to a 100% clean economy
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Washington’s Pro-business Environment

• No state corporate income tax

• No state personal income tax

• No sales tax on equipment

• No inventory tax 

• No tax on interest or dividends

Washington State does have a Business & Occupation (B&O) tax. 
The B&O tax is based on gross receipts. B&O tax rate for 
manufacturing is 0.00484. For every $1M in gross receipts the 
B&O tax is $4,840. 
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Clean Energy Opportunity in WA

• Energy Storage 

• Solar 

• Electrified Transportation (on-road, aviation and maritime) 

• Hydrogen

• Energy Efficient Buildings

• Advanced Materials 

• Industrial Symbiosis and Circular Economy



www.commerce.wa.gov

Thank you!

Brian Young

Governor’s Clean Technology Sector Lead

Washington State Department of Commerce

brian.young@commerce.wa.gov

+1.206.291.3275

https://twitter.com/WaStateCommerce
https://www.facebook.com/WAStateCommerce/
https://www.linkedin.com/company/893804
https://www.commerce.wa.gov/
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Ranked #1 for Business 
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Washington State’s Remarkable Growth 

• One of 10 largest 
economies in the U.S. 

• Annual economic output 
of more than a half a 
trillion dollars. 

• The state’s economy is 
bigger than the 25 
smallest U.S. states 
combined 
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Washington State Connectivity



WASHINGTON STATE DEPARTMENT OF COMMERCE 16

Washington’s Pro-business Environment
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Washington State: A Leader in Clean Power 

• Today, utility companies get nearly 82% of their energy from 
hydropower. Reliable, renewable and produces almost zero 
greenhouse gas emissions.

• The Clean Energy Transformation Act (CETA) now requires that 
all WA electricity be 100% carbon free by 2030.

• A leading producer of hydroelectric electricity. Washington State 
produces 25% of the nation's utility-scale hydroelectricity.

• The average industrial electricity rate of 4.13¢/kWh. This is 38% 
less than the national average industrial rate of 6.67¢/kWh

• Major efforts underway to electrify WA’s transportation system, 
with a heavy emphasis on innovation around maritime and 
aviation electrification, as well as the built environment.
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Washington’s Climate Commitment Act 

• The Climate Commitment 
Act (or CCA)
• A comprehensive program to 

reduce carbon pollution. 
Effective Jan. 1, 2023.

• How does it work?  
• Caps and reduce greenhouse gas

emissions from the state’s 
largest emitting sources and 
industries, allowing businesses 
to find the most efficient path to 
lower carbon emissions. 

• The Cap-and-Invest Program

Generates revenue for tackling climate 
change and promoting resilience. Proceeds 
must be used for clean energy transition and 
assistance.

https://ecology.wa.gov/Air-Climate/Climate-change/Greenhouse-gases
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A leader in Innovation and Education

• Washington State is the most research intensive economy in the U.S.

• Seattle is the only city in the U.S to be ranked in the top 3 US cities for both 
corporate and academic R&D spending.

• Seattle is ranked a top 10 energy start-up city.

• University of Washington is a top ten U.S. energy research university and a top 3 
computer science research university. 

• A world-class academic and research backbone across Washington:
• University of Washington (UW)
• Pacific Northwest National Laboratories (PNNL)
• Washington State University (WSU)
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Clean Energy Fund Programs

Working to transform 
and modernize the 
energy sector. We’re 
opening new markets 
for clean energy and 
low-carbon 
technology.


