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Market Value

Assessors are to determine the true 
and fair market value of taxable 

property in their respective counties.

“All property shall be valued at one 
hundred percent of its true and fair 
[market] value …unless specifically 

provided otherwise by law…”

See RCW 84.40.030



Valuation of Personal Property

Personal property is pretty much 

anything that isn’t considered 

real property.  

It is often movable and includes 

things such as machinery, 

equipment, furniture, fixtures, as 

well as property that is not 

movable without damage to itself 

or the real estate.



DOR  Valuation Guidelines



DOR  Valuation Guidelines



HISTORICAL COST 

X TREND (Inflation)

= COST TODAY

COST TODAY

X FACTOR GOOD (Depreciation)

= ESTIMATE OF VALUE

Cost Approach



Estimating Property Tax

dor.wa.gov/about/statistics-reports/average-levy-rates-county-interactive-data-graphic



Taxable Value = $3,000,000
Levy Rate per $1,000 Assessed Value

$3,000,000  X  $10.58/ $1,000 = $31,740

Estimating Property Tax



Questions?


