CERTIFICATE OF EXECUTIVE DIRECTOR
REGARDING EVIDENCE OF BOND CAP ALLOCATION

The Executive Director of the Washington State Housing Finance Commission
(the “Commission”), DOES HEREBY CERTIFY AS OF THIS 10" DAY OF JULY, 2026, with
respect to the Washington State Housing Finance Commission Multifamily Revenue Note
(Teanaway Court Apartments Project), Series 2026 (the “Note”), in the principal amount of not
to exceed $8,318,000 as follows:

1. The Note in the principal amount of not to exceed $8,318,000 will be used to finance the
acquisition, construction and equipping of a multifamily residential rental facility located
in Cle Elum, Washington; and

2. The Commission was allocated $425,102,382.28 pursuant to the Certificate of Approval
for an Allocation from the State Private Activity Bond Ceiling for the 2024 Bond Cap
Allocation Program (the “2024 Carryforward”) from the Washington State Department of
Commerce (“Commerce”), dated December 24, 2024, attached hereto as Exhibit A; and

3. The Commission has used 2024 Carryforward specified in paragraph 2 as follows:

Bond Issue Closing Date 2024 Carryforward
Burien Family Housing 5/29/2024 $3,548,478.51
West 6% Affordable Apartments 6/26/2025 $23,000,000.00
Beacon Hill Affordable TOD 8/15/2025 $22,500,000.00
Creekside Village on Vashon 9/17/2025 $14,974,000.00
New Hope Family Housing 10/17/2025 $27,700,000.00
35th and Pacific Family Housing 11/5/2025 $27,820,000.00
192 Shoreline Apartments 11/6/2025 $47,414,457.00
Copper View Apartments 12/4/2025 $38,230,000.00
Cedar Flats 12/11/2025 $22,924,050.00
Altaire at Queen Anne 1/28/2026 $19,614,000.00
Prisma Apartments 1/28/2026 $48,000,000.00
Village at 47% Supplemental 1/29/2026 $7,000,000.00
Cedar Flats Supplemental 1/30/2026 $7,000,000.00
Kent Multicultural Village 2/11/2026 $48,327,409.00
St Jude Havens Portfolio 4/16/2026 $10,351,680.00
Silver Creek by Vintage 6/29/2026 $22,125,000.00
Harbor Pines 7/7/2026 $30,400,090.00

TOTAL $420,929,164.51

Resulting in a current remainder of 2024 Carryforward of $4,173,217.77; and



. The remaining $4,173,217.77 of 2024 Carryforward noted in paragraph 3 is exhausted by
the Note detailed in paragraph 1, depleting the 2024 Carryforward balance and leaving
$4,144,782.23 not covered by this allocation;

. The Commission was allocated $100,000,000 pursuant to the Certificate of Approval for
an Allocation from the State Private Activity Bond Ceiling for the 2026 Bond Cap
Allocation Program (the “2026 Bond Cap”) from the Washington State Department of
Commerce (“Commerce”), dated January, 6, 2026, attached hereto as Exhibit B; and

. The Commission has transferred 2026 Bond Cap, specified in paragraph 5, and has
confirmed its issuance by a regional housing bond issuer as follows:

Issuer Bond Issue Closing Date 2026 Cap
Vancouver Housing Battle Ground Portfolio  02/27/2026 $17,122,993.15
Authority

TOTAL $17,122,993.15

Resulting in a current remainder of 2026 Cap of $82,877,006.85; and

. The $82,877,006.85 of 2026 Bond Cap noted in paragraph 6 exceeds the requested
$4,144,782.23 portion amount of the Note identified in paragraph 4, leaving a 2026 Cap
balance of $78,732,224.62

[Signature page follows]



DATED as of the date first set forth above.

WASHINGTON STATE HOUSING

FINANCE COMMISSION
B <tIM

Steve @er, Executive Director

[Signature Page to
Certificate of Executive Director Regarding Evidence of Bond Cap Allocation
Teanaway Court Apartments Project]



EXHIBIT A’
T —

STATE OF WASHINGTON

DEPARTMENT OF COMMERCE

1011 Plum Sfreef SE ¢ PO Box 42525 ¢ Olymplé, Washington 98504-2525 < (360} 725-4000

www.commerce.wa.yov

2024 Bond Cap Allocation Program

CERTIFICATION OF APPROVAL
FOR A CARRYFORWARD ALLOCATION
FROM THE STATE PRIVATE ACTIVITY BOND CEILING

Pursuant to Section 146 of the Federal Internal Revenue Caode of 1986, as amended, chapter 39.86 of the Revised
Code of Washington, and chapter 365-135 of the Washington Administrative Code, the Washington State
Department of Commaerce grants a carryforward allocation from the Houslng bond-use category of the Washington
State private activity bond ceiling to the Washington State Housing Finance Commission {the "Issuer”}. This
carryforward allocation to the Issuer was for all previously unused and released private activity bond ceiling for
2024 from all categories. The amount of the carryforward designation is currently determined to be
$525,102,382.28, and not to exceed $550,000,000. The Issuer will establish and finalize the final allocation
amount through the Issuer’s IRS Form 8328 for 2025, which is expected to be finalized and filed by the Issuer

elther on or before February 15, 2025,

A carryfoerward allocation of $100,000,000 is designated and allocated for the Issuer’s Single Family Housing

Program {the “Single Family Program”).

A carryferward allocation of $425,102,382.28 is designated and allocated for the Issuer’s Multi-Famiy Housing
Program (the “Multi-Family Program” and together with the Single Family Program, the “Programs”},

Allocation fees previously received are credited and none are due in association with this issuance.

Bonds issued in connection with the Issuer’s Programs which utilize this carryforward allocation must be Issued by

December 31, 2027,

This allocation is approved by , Assistant Director, Local Government

on this day, December 24, 2024.




o 8328 Carryforward Election of Unused

Jowh Private Activity Bond Volume Ca 00e7
(Rev. August 2022) {Under Secnzas 146(f) and 142(Kk)) P OMB No. 1545-004

Department of the Treasury ) ! .
{nternal Revenue Service Go to www.irs,gov/Form8328 for the latest information.

Enter the calendar year for which the election is made: 2024
Reporting Authority

State name for qualifying public educational facility bond or issuer's name for all other bonds Reporting Authority’s EIN

Washington State Housing Finance Commission $ . 1i1 8 7 4 7 3 0
Number, street (or P.O. box if mail is not delivered to sireet address) Room/suite Report number (For IRS Use Only)

1000 Second Avenue Suite 2700 g m ﬂ f—[
City or town, state, and ZIP code
Seattie, WA 88104
Caution: Part Il is only for section 146() filers. Part il is only for qualifying public educational facility bond filers.
Unused Volume Cap and Carryforward Under Section 146{f)
Computation of Unused Yolume Cap
{4 Total volume cap of the issuer for the calendaryear . . . .
2 Aggregate amount of private activity bonds issued to date that are taken

976,610,000.00

into account under section 146, See instructions . . . . 2 451,507 617.72
3 Total amount of volume cap exchanged for authortty o lssue mortgage
credit certificates. See instructions .. . . 3
4  Total amount of volume cap allocated to prlvate acthty port(on of
governmental bonds. See instructions . . . . . . . . L L 4
§ Addlines 2 through 4 . 451,507,817.72
& Unused volume cap (subtractline 5 from Sme 1) 525,102,382.28
Purpose and Amount of Each Carryforward
7 Qualified student loan bonds .
&  Qualified mortgage bonds or morigage cred;t certmcates 100,000,000.00
9  Qualified redevelopment bonds
10  Exempt facility bonds:
a Mass commuting facifities {section 142&)/(3) . . . . . . « .« - . . . . o 10a
b Water furnishing facilities {section 142@4)) . . . & » . « -+ . o o 10b
¢ Sewage facilities (section 142(a)(8)) . . e I 1
d Solid waste disposal facilities (section 142(a 6)) PO L)
e Qualified residential rental projects {section 142(a)(7)) . c . . . . 110e 425,102,382.28
£ Facilities for the local furnishing of electric energy or gas (section 142(&1}( 1) JPR R T [
g Local district heating or cooling facilities (section 142(@)©) - . . . . . -~ . . . . . | 10g
h Qualified hazardous waste facilities (section 142&(10% . . . . « . « « . . .« . . - 10h
i High-speed intercity rail faciliies (gection 142(@)(11). . . . . . « « . .. . o 10i
i Qualified enterprise zone facility bonds (section 1304{a&) . . - . - . - . . oo L 100
% Qualified broadband projects {section 142@)(16)) . . . . O 1
i Qualified carbon dioxide capture facilities {section 142(a)(1 7)) O I
11 Total carryforward amount {add lines 7 through 10} (not to exceed line ). . 11 525,102,382.28
FYPIIT Unused Volume Cap and Carryforward Under Section 142(k) (Quahfymg Publlc Educatnonai Facility Bonds)
42 Total volume cap for the calendaryear . . . 12
13 . Totalamount of bonds issued under section 142(k) for the caiendar year O I )
14  Unused volume cap available for carryforward (subtract fine 13 fromline 12). . . . . . . . 14
15  Amount elected to carryforward {notto exceedline14) . . . . . . 15

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statemants and to the best of my knowledge and

Sign befief, it m/ﬁ%\ Lucas Loranger, Senior Director of Finance
Here | 272025

Sign%e of authorize«ﬁ;ﬂbli%fﬁcial Date Type or print narme and title,
General Instructions Purpose of Form
Section references are 1o the internal Revenue Code unless otherwise Form 8328is filed by the issuing authority of private activity bonds to
noted. elect to carry forward ifs unused volume cap for one or more
carryforward purposes (see section 146(%). If the election is made,
Future Developments bonds issued with respect to a specified carryforward purpose are not

subject 1o the volume cap under section 146(a) during the 3 calendar
years foliowing the calendar year in which the cawyforward arose, but
only to the extent that the amount of such bonds does not exceed the
amount of the canryforward slected for that purpose,

For the latest information about developments related to Form 8328 and
its instructions, such as legislation enacted after they were published,
go to www.irs.gov/Form8328.

For Paperwork Reduction Act Notice, see instructions on back. Cat. No. 139004 Form 8328 (Rev. 8-2022)



STATE OF WASHINGTON

DEPARTMENT OF COMMERCE

1011 Plum Street SE ¢ PO Box 42525 ¢ Olympia, Washington 88504-2525 » (360) 726-4000
www.commerce,wa.gov

2026 Bond Cap Allocation Program

CERTIFICATE OF APPROVAL
FOR AN ALLOCATION
FROM THE STATE PRIVATE ACTIVITY BOND CEILING

Pursuant to Section 146 of the Federal Internal Revenue Code of 1986, as amended, Chapter 39.86 of the Revised
Code of Washington, and Chapter 365-135 of the Washington Administrative Code, the Washington State
Department of Commerce {the “Department of Commerce”) hereby grants pursuant to this Certificate of Approval
(this “Certificate”) to the Washington State Housing Finance Commission’s (the "issuer") for use in financing
qualified residential rental projects for the Issuer’s Multi-Family Program {the "Multi-Family Program™} an
allocation from the Washington State private activity bond ceiling for 2026 (the “Cap”) in amounts not to exceed:

{a) $100,000,000 from the Housing bond-use category.

The total Cap allocation granted by this Certificate is $100,000,000 which is allocated to the issuer’s Multi-Family
Program. The allocation made by this Certificate are provided on the condition that: (1} An allocation fee of
$27,700 is paid to the Department of Commerce by February 6, 2026; and (2} bonds for the Multi-Family Program
which are associated with this Certificate are Issued by December 15, 2026, unless an extension or carryforward Is

granted.

If the above conditions are not met, no allocation will be in effect and the Issuer's allocation amount for its Multi-

Family Program will expire and revert t state of Washington.
This allocation is approved by , ,;,"/r%/'/\—-—"‘"-” , Assistant Director for Local
Government, on this day, lanuary 6, 2026



