CERTIFICATE OF EXECUTIVE DIRECTOR
REGARDING EVIDENCE OF BOND CAP ALLOCATION

The Executive Director of the Washington State Housing Finance Commission
(the “Commission”), DOES HEREBY CERTIFY AS OF THIS 7* DAY OF JULY, 2026, with
respect to the Washington State Housing Finance Commission Multifamily Housing Revenue
Bond (Harbor Pines Apartments Projects), Series 2026 (the “Bonds”), in the aggregate
principal amount of not to exceed $58,936,070 as follows:

1. The Bond in the principal amount of not to exceed $58,936,070 will be used to finance the
acquisition, construction and equipping of a multifamily housing facility located in
Olympia, Washington; and

2. The Commission, as the state agency authorized to allocate a portion of the housing volume
cap for the State, approved the Borrower’s request for volume cap allocated in the amount
of $28,535,980 with respect to the portion of the Bond representing the amount in excess
of the volume cap necessary to obtain low-income housing tax credits for the Project,
consisting of “recycled” volume cap; and

3. The Commission was allocated $425,102,382.28 pursuant to the Certificate of Approval
for an Allocation from the State Private Activity Bond Ceiling for the 2024 Bond Cap
Allocation Program (the “2024 Carryforward”) from the Washington State Department of
Commerce (“Commerce”), dated December 24, 2024, attached hereto as Exhibit A; and

4. The Commission has used 2024 Carryforward specified in paragraph 3 as follows:

Bond Issue Closing Date 2024 Carryforward
Burien Family Housing 5/29/2024 $3,548,478.51
West 6% Affordable Apartments 6/26/2025 $23,000,000.00
Beacon Hill Affordable TOD 8/15/2025 $22,500,000.00
Creekside Village on Vashon 9/17/2025 $14,974,000.00
New Hope Family Housing 10/17/2025 $27,700,000.00
35th and Pacific Family Housing 11/5/2025 $27,820,000.00
192 Shoreline Apartments 11/6/2025 $47,414,457.00
Copper View Apartments 12/4/2025 $38,230,000.00
Cedar Flats 12/11/2025 $22,924,050.00
Altaire at Queen Anne 1/28/2026 $19,614,000.00
Prisma Apartments 1/28/2026 $48,000,000.00
Village at 47% Supplemental 1/29/2026 $7,000,000.00
Cedar Flats Supplemental 1/30/2026 $7,000,000.00
Kent Multicultural Village 2/11/2026 $48,327,409.00
St Jude Havens Portfolio 4/16/2026 $10,351,680.00

Silver Creek by Vintage 6/29/2026 $22.,125,000.00



TOTAL $390,529,074.51
Resulting in a current remainder of 2024 Carryforward of $34,573,307.77; and
. The remaining $34,573,307.77 of 2024 Carryforward noted in paragraph 4 exceeds the
requested $30,400,090 portion amount of the Bond identified in paragraph 1 in excess of

the recycled cap identified in paragraph 2, leaving a 2024 Carryforward balance of
$4,173,217.77.

[Signature page follows]



DATED as of the date first set forth above.

WASHINGTON STATE HOUSING
FINANCE COMMISSION

By: @J/’_“

Steve @ker, Executive Director

[Signature Page to
Certificate of Executive Director Regarding Evidence of Bond Cap Allocation
Harbor Pines Apartments Project]



Exhibit A

STATE OF WASHINGTON

DEPARTMENT OF COMMERCE
1011 Plum Street SE « PO Box 42525 « Olympla, Washington 98504-2525 » (360) 725-4000
www,commerce.wa.gov

2024 Bond Cap Allocation Program

CERTIFICATION OF APPROVAL
FOR A CARRYFORWARD ALLOCATION
FROM THE STATE PRIVATE ACTIVITY BOND CEILING

Pursuant to Sectlon 146 of the Federal Internal Revenue Code of 1986, as amended, chapter 39.86 of the Revised
Code of Washington, and chapter 365-135 of the Washington Administrative Code, the Washington State
Department of Commerce grants a carryforward allocation from the Housing bond-use category of the Washington
State private activity bond ceillng to the Washington State Housing Finance Commission (the "Issuer"). This
carryforward allocation to the Issuer was for all previously unused and released private activity bond ceiling for
2024 from all categories. The amount of the carryforward designation is currently determined to be
$525,102,382.28, and not to exceed $550,000,000. The Issuer wiil establish and finalize the final allocation
amount through the Issuer’s IRS Form 8328 for 2025, which is expected to be finalized and filed by the Issuer

either on or before February 15, 2025.

A carryforward allocation of $100,000,000 is designated and allocated for the Issuer’s Single Family Housing

Program (the “Single Family Program”).

A carryforward allocation of $425,102,382.28 is designated and allocated for the Issuer’s Multi-Family Housing
Program (the “Multi-Family Program” and together with the Single Family Program, the “Programs”}.

Allocatlon fees previously received are credited and none are due in association with this issuance.

Bonds issued In connection with the Issuer’s Programs which utilize this carryforward allocation must be issued by

December 31, 2027.
4 i /f-_u.‘:\
This allocation is approved by // /// 2 , Assistant Director, Local Government

on this day, December 24, 2024, ~ /




